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THE BYLAW FOR BETTING ON HORSE RACING

SECTION ONE
Purpose and Scope, Basis Definitions

Purpose and scope

ARTICLE 1 — (1) This Bylaw lays out the procedures and prirespior betting to be made in horse
racing that is organized under the provisions efltaw no. 6132 dated 10/7/1953 on Horse Racingladaw
no. 5996 dated 11/6/2010 on Veterinary ServicemtPealth, Food, and Feed.

Basis

ARTICLE 2 — (1) This Bylaw was prepared on the basis of the Immw 6132 dated 10/7/1953 on
Horse Racing and the Law no. 5996 dated 11/6/2010aterinary Services, Plant Health, Food, and Feed

Definitions

ARTICLE 3 — (1) The terms mentioned in this Bylaw and theilamiag are as follows;

a) Minimum Ticket Price: The amount specified bg fRacing Organization according to the current
conditionsand the types of bettirthat the bettor will pay to take pantbetting.

b) Dead-heat: A head-to-head sprint finishnyitiple horses

c) Ticket: The document that includes as a reduti@coupon being read by the betting game terinmina
all information marked on the coupon and the nurdfethe terminal by which the bet was acceptediaker
number given specifically to each ticket by theteys date and hour at which the bet was acceptethdy
system,

¢) Ticket price: The total of the participation $efer the betting types indicated on the ticket,

d) Unit price: The price specified by the Racingg@rization for one combination of any type of
betting game or the proportion of the participatiea to the game fee in games in which the paet®p fee is
less than the game fee,

e) Amount of payout to be distributed: The amowtamed as a result of deducting total winning game
amount from the amount to be distributed,

f) Amount to be distributed: The amount of prizattbould be paid to the participants in the amaunt
at the rate(s) contained in the Law no. 5602 da#&@8/2007 on the Regulation of Taxes and Sharegetewn
Gaming Revenues,

g) Stablemate: Horses that are owned by the samse loavner or persons in horse partnership, taking
part in the same race, and that are announcedeblRdle Organization beforehand to be stablemateshase
of the horses that are owned by horse owner, hisihBngs, their spouses and children, taking pathe same
race, which have been announced by the Race Oegmmizbeforehand to be the stablemates upon written
application by their owners,

§) Electronic ticket: The ticket information, trangted to the participant in an electronic mediuhatt
was registered through assignment of a serial nuimtte database of the betting data-processistgsyof the
Race Organization in exchange for an electronipoaunarked in virtual environment,

h) Electronic coupon: The image areas marked bygdwmer for betting purposes on the virtual
environment of the Race Organization to take pabits,

1) Horse that is picked up most: The horse on whiehmost sales were made in a race,

i) Winning horse: The horse that came first in @raccording the final race results,

j) Daily official program: The race schedule thatcreated by combining under a single race schedule
all or some of the races organized in one or rdoreestic or foreign hippodromes, subject to theddmn that
betting has been accepted on them, and that isspedlby the Racing Organization in print medighoough its
official website,

k) Participation fee: Regardless of the game féeutated for types of bets specified and annourimed
the Racing Organization, the amount that the béstavilling to pay in amounts under or over the gafee to
take part in the game, provided that the gamesf@®t less than the rate and the minimum participdee to be
specified and announced by the Racing Organization,

[) Share of winners: The amount that is attainecdging one Turkish Lira to the figure obtainedaas
result of dividing the amount of payout to be dizited by the sum of winning game amount, whicH bel paid
to the winning combinations in exchange for onekiglr Lira,

m) Winning ticket: The ticket that is defined as thinner according to the records in the betting-da
processing system of the Racing Organization,

n) Sum of winning game amount: Sum of unit pricaswWinning combinations,

0) Coupon: The form specified by the Racing Orgatiin on which place of race, number of race,
number(s) of the horse(s) selected, type of betrtakumber of multiple are marked by the bettor,



0) Multiple: The number of times that the same cmation of any type of bet is played,

p) Betting data-processing system: The data-prowpss/stem owned and managed by the Racing
Organization in which tickets for bets placed bytisgpants on the races organized by the Racingafizgtion
in the hippodromes, at stationary dealers, andh@ \irtual environment of the Racing Organizatiae a
collected, recorded, evaluated, and the winnerglerdified,

r) Horse running outside betting: The horse thatnisounced in the official schedule as runningidats
the betting and that its sprint finish degree i$ ta&ken into account in the assessment made wipent to
betting,

s) The Management Board of Betting: The board fadors of the Racing Organization,

s) Game fee: The amount obtained by multiplying laenber of combination, unit price, and number
of multiple of a type of bet,

t) Stationary dealer: Real or legal person licenggdhe Racing Organization to have betting games
played,

u) Virtual environment: The virtual environmenttbe Racing Organization consisting of cell phones,
interactive digital television, internet, call centand similar infrastructure platforms other thgppodrome and
stationary dealers where betting games to be spedif the Racing Authority are played,

) OK sign: The sign that indicates through hogstiri the blue streamer that the race results aroeslin
by the Racing Council of Stewards have been firdlinr the sign that indicates through lighting fé blue
lamp that the betting results of that race have Ifiealized,

v) Walk Over: The race which multiple participatihgrses were not present in,

y) Racing Council of Stewards: The board set upth®y Racing Authority for each hippodrome to
provide racing services under the Bylaw on HorseifRp

z) Racing Organization: The organization providethwhe authority to organize racing and betting in
accordance with the provisions of the Law no. 6132,

aa) Racing Authority: The Ministry of Food, Agritute and Livestock,

bb) Racing season: Races officially scheduled ségigrfor each hippodrome within one year with
specific starting and finishing dates,

cc) Board of High Stewards: The permanent boardiggiursuant to the article 26 of the Decree Law
no. 441 dated 7/8/1991 and the article 8 of the haw6132,

¢¢) Fractional payout share: The share that thebedll get from the winners’ share in proportiof
the participation fee to the game amount,

SECTION TWO
General Rules and Types of Betting

General Rules

ARTICLE 4 — (1) The general rule®lating to the implementation of this Bylaw haweh mentioned
below:

a) The coupons used in making bets must be filledio full and completely by the bettors. The
information on the ticket, produced by the bettitaga-processing system through processing of thpare that
have been filled out by the betting game termindhe hippodromes and stationary dealers, is takethe basis.

In case the serial number written on the tickebmatically by betting data-processing system is atzed
beyond detection or the serial number or barcodielisted or scraped, no payment is made to thelsetsiand
also the tickets that have not been identified amivg tickets according to the records in the ibgttdata-
processing system are not paid. Ticket are ownedhbybearer. The Racing Organization cannot be held
responsible for the loss or changing hands of timmiwg tickets for any reason or for the paymenbéomade to
the person who submits the ticket.

b) Betting sales are made by the counters set pationary dealers and virtual dealers authorized
the Racing Organization at locations deemed apjatepby it. Sales are made in cash. Credit caidstallment
payments cannot be made. Each dealer must getveeekly basis from the system database of the Racing
Organization the betting game report indicatingdh®unts of sales, cancellations, rebates, paymesude and
bonuses earned.

¢) The numbers to be carried by the horses thatalié part in a race are indicated in the daific@fl
schedule. However, if an error occurs in them:

1) In case the mistake is discovered before the starts, the betting sales are stopped untilcése is
corrected and announced and the participationdeti®se who placed bets on the wrong number dwnened.

2) In case the mistake is discovered after the emcked but before the announcement of the winners’
share, the participation fees of those who pla@td bn the wrong number are returned.

3) In case the mistake is discovered after the ameement of the winners’ share, no changes and
corrections are made on the result and appealsoateken into account.



¢) The winners’ share to be paid to the winningtdyein return for every one Turkish Lira that he
placed on the winning combination cannot be leas thO05 lira.

d) Betting sales are made at the latest until #oes which are bet on start. The application chgnge
related to the cancellation of the tickets playedi@osted on the official website of the Racing @igation.

e) If any race whose start has been consideredandllvoid by the Racing Council of Stewards is
repeated following the races on the same day,nigetales or cancellations are allowed in all gamégch
could be played on a single race suchnas (winner), placeplace doubleguinella, exacta trifecta (triple),
quartet,andfirst five in order that have been played on that race until the nawisg time specified a new by
the RacingCouncil of Stewards for the race to be repeateatabe the race with the faulty start that has been
decided by the Racing Council of Stewards to beatgy following the races on the same day makélseufirst
leg of thegames depending on multiple races sucdasle,pick 3, pick 4, pick 5, pick 6, pick place "n",
single “n”, sales and cancellation transactions for these ganeegossibleintil the starting time of the race that
makes up the second leg of the bets, not untihéve startingime for this race,

f) After the OK sign was given and the final resuéis notified to the Racing Organization in writiog
the Racing Council of Stewards, the Racing Orgditirecalculates and announces the winners’ sharethét
race. Following this announcement, the paymentaderby authorized counters to winning bettors ugguest.

If betting has been made on schedules for raceducted abroad, the winners’ share for these raoces a
calculated and announced according to the finallteposted on the official websites of the insiitos that
organize these races or market these races fdRdahang Organization and have an agreement signédtie
Racing Organization.

g) The Racing Organization is responsible for alts of payments to the holders of right related to
betting. The provisions of the Tax Procedural Law 813 dated 4/1/1961 are applicable in the payment
transactions. The time for collecting the winneskare is one year including the day that the raas mn,
ending at 17:00 hours on the last day.

§) The Management Board of Betting is responsibletht® Racing Authority for organizing and
managing the betting. The Management Board of Bgttiust provide the Racing Authority, if requestetth
the betting balance sheet for the racing day witWwenty-four hours.

h) Racing Authority is authorized to audit all tesactions, records, and accounts relating to lgedtin
the Racing Organization and to issue directivese Racing Organization always keeps available for
examination by authorized persons of the documeantyunts, and records requested and the casmdn Tiae
to be paid to the Racing Authority’s auditing pemsel is determined by the Racing Authority and thipaid by
the Racing Organization.

1) Fractions below TL 0.05 are not taken into accauntiie distribution of winners’ share.

i) If the horse or horses announced in the daityng schedule to be running out of the betting had
winning position, the betting results are deterrditgy keeping the horse or horses that came afeen timto
account. Any changes in race results for any reaffen the racing day do not change the race seanitounced
on the racing day and the monetary results witheetsto betting and no claims could be put forthtos matter

j) If there is an exiting horse in the races onakihihe placement of trifecta (triplejuartetor first five
in ordergame has been announced in the daily racing sahethel play ofjuinellamust be included in the races
which these bets were placed on in order for theneis’ share to be paid to the holders of the wigni
combinations that included the exiting horse.

k), In order for the determination of the horsevalmch most win bets have been placed in races that
were announced in the daily racing schedule to taeédets of pick 3, pick 4, pick 5, pick 6, picksihgle “n”,
andplace "n"made onthe win play must also be included.

[) All sorts of announcements concerning the imgatation of this Bylaw are made through the media
owned by the Racing Organization.

Types of betting

ARTICLE 5 — (1) The types of betting that could be made oimgles race are as follows:

a) Win is a bet placed on a horse which is predittecome the first in a race.

b) Place is a bet that is made by predicting thpauicular horse would come the first or second in
races that are run with five or six horses, thiavese would come the first or second or third tesathat are run
with seven or more horses and by placing the béthanhorse or horses.

c) Place double is bet that is made by predicting the two horseh diferent positions that would be
included in the first three positions in a race bgglacing the bet on those horses.

¢) Quinellais a bet that is made by predicting the horses thaildveome the first and second,
regardless of the order, in a race with at leagts horses to run and by placing the bet on thosses.

d) Exactais a bet that is made by predicting in correct ordher horses that would come the first and
second in a race with at least four horses to nahbgy placing the bet on those horses.



e) Trifecta (triple)is a bet that is made by predicting in correct ordher liorses that would come the
first and second and third in a race and by platiiegbet on those horses.

f) Quartetis a bet that is made by predicting in any order thisés that would come the first, second,
third, and fourth in a race and by placing thedrethose horses

g) The first five in ordeiis a bet that is made by predicting in correct ortiertiorses that would come
the first, second, third, fourth, and fifth in aesand by placing the bet on those horses.

(2) The types of bets that could be placed on pieltiaces are as follows:

a) Double is a bet that is made by predicting thesés that would come the first in two races and by
placing the bet on those horses.

b) Pick 3 is a bet that is made by predicting thesks that would come the first in three racestand
placing the bet on those horses.

c) Pick 4 is a bet that is made by predicting thesés that would come the first in four races and b
placing the bet on those horses.

¢) Pick 5 is a bet that is made by predicting tbesés that would come the first in five races apd b
placing the bet on those horses.

d) Pick 6 is a bet that is made by predicting tbesés that would come the first in six races and by
placing the bet on those horses.

e) Pick 7 is a bet that is made by predicting thesés that would come the first in seven racesbgnd
placing the bet on those horses.

(3) Place “n"is a bet that is made by predicting the horseswlmatld come the first or second in “n”
number of races and by placing the bet on thosselsor

(4) Single “n” is a bet that is made by indicatangingle horse for each race in “n” number of races

(5) The availability of the bets mentioned aboveésermined by the approval of the Racing Authority
of the proposal made by the Racing Organizatiodirectly by a decision of the Racing Authority.

(6) The availability of new types of bets otherrththe bets mentioned in this article is possiblefzy
approval of the Racing Authority of the proposaldady the Racing Organization or directly by a sieci of
the Racing Authority.

SECTION THREE
The Calculation of Betting Returns and the Calculaibn of the Payout for Wins Returned

The Calculation of Returns for Wins

ARTICLE 6 — (1) The winners’ share in wins is calculated ascdbed in the article 3, paragraph one,
subparagraph (1).

a) In the case of a dead-heat, the provisionseoétticle 22 are applied,

b) In the case of a stablemate, the provisionk@fitticle 23 are applied.

(2) In the case of an exiting horse, participafiees paid for the horses not having run in the exee
returned.

(3) In the case of race cancellation or walkovethimrace or none of the horses finished the rac®o
bets were made on the winning horse or horseqdheipation fees are returned.

The Calculation of Returns for Place

ARTICLE 7 — (1) To determine the winners’ share in the pléloe,amount to be distributed is divided
into equal parts according to the number of theglaositions. The winners’ share for each posisaralculated
as described in the article 3, paragraph one, sagpaph (1).

(2) In case there were no winning combinationsria or more positions of the winning positions ia th
place, the amount to be distributed that correspandhese positions are transferred equally tergtlsition or
positions.

(3) The calculation of the winners’ sharethe places done according to the principles shown in the
following cases

a) In the case of a dead-heat; the amount to Igbdited in the place position where there wasadde
heat is divided into equal parts according to thenbper of the horses jointly occupying this particuplace
position. The amount to be received from each pfpasition concerned by each placed horse in deatlise
added and the new amount to be distributed is fawtdor each horse.

b) In the case of a stablemate; of the stablemattsel, only the one that had a winning positioa is
winner. The participation fees for the other staizée horses that were not considered winners dreken into
account in the calculation of the winners’ share.

c) In the case of an exiting horse; of the horsemanced to be running in the race, in case omaooe
of the horses did not run in the race;

1) The participation fees paid for the horses dhéinot run in the race are returned.



2) In placed races run by seven or more horsgse fplace positions are essential and if the hoite
the place bet on turns out to be the first or sdamrthird, that combination is considered to heiner. Of the
horses to take part in the placed race to be ruselsgn or more horses, in case some of the hoidemttake
part in the race, the place positions are redusedad if the number of horses taking part in theeréurned out
to be less than seven and more than four. If tiebeu of horses taking part in the race turned oultet four or
less than four, the participation fees that welid fir all horses are returned.

¢) In the case of a race cancellation; the padicim fees are returned if the race was canceli¢deve
was a walkover in the race or none of the horseshied the race or no bets were made on the wirlmonge or
horses.

d) In the races run by seven or more horses, thébauof place positions that is implemented asethre
for the horses that come the first, second or tbindd be implemented as two only for the horsas ¢bme the
first and second upon request by the Racing Orgéinizand approval by the Racing Authority on thadition
that this matter is posted beforehand on the affivebsite.

The Calculation of Returns for Place double

ARTICLE 8 — (1) To determine the winners’ share in the placehbde, the payout is divided into equal
parts according to the the number of positionshef place double. The winners’ share for each pusiis
calculated as described in the article 3, paragoayeh subparagraph (l).

(2) Of the winning positions in place double, inseaof no winning combinations in one or two
positions, the payout corresponding to these pusitis transferred equally to other position oritpmss.

a) In the case of a dead-heat; for the winning contlinaoccurring in the event of dead-heat for the
third position, the winners’ share is found out é&ach winning combination by dividing the portiointioe total
payout that would correspond to tiissitionin equal parts according to the number of comimnat

b) In the case of a stablemaiaf the stablemate horses, only the horse withirmiwg position is a
winner. The participation fees placed on the stable horses that were not considered a winner @réken
into account in calculating the winners’ share.

c) In the case of an exiting hordbe participation fees are returned in the evleat any of the horses
with place double bets exits the race or nobodg batthe winning horse groups or only one horsstes the
race.

The Calculation of Returns for Quinella

ARTICLE 9 — (1) The winners’ share in quinella is calculateddascribed in the article 3, paragraph
one, subparagraph (I).

(2) The calculation of the winners’ share in qui@é$ done according to the principles shoiarnthe
following cases

a) In the case of a dead-hgat case multiple horses come first in a dead;hefiter horses with a
winning position are not taken into account. Thgaea is divided into equal parts according to thenber of
the groups containing only the horses winning tret position. The winners’ share for each groupakulated
as described in the article 3, paragraph one, sabpph (I). In case multiple horses come secora dead-
heat, the payout is divided into equal parts adogrtb the number of the groups containing the é®msith the
first and second positions. The winners’ sharesfrh group is calculated as described in the eicparagraph
one, subparagraph (1).

b) In the case of a stablemaiaf the stablemate horses, only the horse withirmiwg position is a
winner. The participation fees placed on the stable horses that were not considered a winner @réken
into account in calculating the winners’ share.

c) In the case of an exiting hordbe participation fees are returned in the evleat any of the horses
with quinella bets exits the race or nobody betshenwinning horse groups or only one horse firssihe race.

¢) In the case of a race cancellation; the padicim fees are returned if the race was canceli¢deve
was a walkover in the race or none of the horseshied the race or no bets were made on the wirlmongg or
horses.

The Calculation of Returns for Exacta

ARTICLE 10 — (1) The winners’ share in exadtacalculated as described in the article 3, paayr
one, subparagraph (I).

(2) The calculation of the winners’ share in exastalone according to the principles shoimnthe
following cases

a) In the case of a dead-heat; in case multipledsocome first in a dead-heat, other horses with a
winning position are not taken into account. Thgaea is divided into equal parts according to thenber of
the groups containing only the horses winning tret position. The winners’ share for each groupakulated
as described in the article 3, paragraph one, sabpph (I). In case multiple horses come secora dead-



heat, the payout is divided into equal parts adogrtb the number of the groups containing the é®msith the
first and second positions. The winners’ sharesfarh group is calculated as described in the sabpph (I) of
the article 3.

b) In the case of a stablemate; of the stablematsek, only the horse with a winning position is a
winner. The participation fees placed on the stable horses that were not considered a winner @réken
into account in calculating the winners’ share.

c) In the case of an exiting horse; the particgrafiees are returned in the event that any of dreds
with exacta bets exits the race or nobody betfieminning horse groups or only one horse finighegace.

¢) In the case of a race cancellation; the padicim fees are returned if the race was canceli¢deve
was a walkover in the race or none of the horseshied the race or no bets were made on the wirlmonge or
horses.

The Calculation of Returns for Trifecta (triple)

ARTICLE 11 — (1) The winners’ share in trifecta (triple) is calated as described in the article 3,
paragraph one, subparagraph ().

a) In the case of a dead-heat; in the event thatotwmore horses finish the race in a dead-heahtor
first, second, and third positions, the payoutiigded into equal parts according to the numbethef groups
containing the first three positions. The winnesisare for each group is calculated as describdukimrticle 3,
paragraph one, subparagraph ().

b) In the case of a stablemate; the provisions@fiticle 23 are applied.

c) In the case of an exiting horse; in the eveat there was no dead-heat or a dead-heat at tfe thi
position, that any of the three horses with betdighnot run in the race, thawo of the other horses in the
bettor’'s combination containing the exiting horseshed the race in the first and second positiarthe order
of finish of the racethesecombinations are considered to have wbime winners’ share of the quinella is paid to
the winners but the share in payout cannot excééal the winners’ share to be paid to those who ptedithe
first, second, and third positions the order of finish of the racén races where trifecta (triple) bets would be
made,in case any two of the three horses with bets dnndi run in the race, those with a combinatiort tha
contained a winning horse are considered to have Wohe winners’ share that is distributed for a igipaid to
the winners but the share in payout cannot excéétl the winners’ share to be paid to those who ptedithe
first, second, and third positiona the order of finish of the racdhe shares in payout to be given to the
combinations depending on the exiting horse ordwns the case of a dead-heat for the first orrsdposition
cannot be more than 50% of the lowest ranking wigrshare. In the case of a dead-heat for thegosition
involving three or more horses, the shares in pagepending on the exiting horse cannot be more the
lowest ranking winning share.

¢) In case of a roll-over; if nobody predicted mrrect order the first, second, and third positjiahe
payout is carried forward to the next race in thdydofficial schedule on which the trifecta (tplplay was
palaced. If the race with no winners was the lagtet of the day’s racing schedule with bets o flayout is
carried forward to the first triple play of the neacing schedule of the same hippodrome. Theqgpaation fees
are returned if this case takes place in the tgdetplay of a racing schedule that has been amcealias the last
day of the racing season.

d) In the case of a race cancellation; if the naes cancelled or fewer than three horses finished t
race or there was a walkover in the race or nortbehorses finished the race, the participati@s fe@laced on
these horses are returned.

The Calculation of Returns for Quartet

ARTICLE 12 — (1) In the quartet, those who predicted the fiostr horses in the correct order are
considered to have won the quartet in order, thdse predicted regardless of the order are considerénave
won the quartet without an order and get paid sg#pavinners’ shares.

(2) The calculation of the winners’ share in quaitedone according to the principles shoimnthe
following cases

a) 70% of the payout is distributed to those pradlicin the correct order and 30% to those who
predicted the first horses regardless of the orflgrlong as there are no winners with any dead-beakiting
horse case, the share in payout given to the otieta@ correct order must be at least twelve tithesshare in
payout given to the one with the incorrect ordéthé share of 70% allotted to the one with therecirorder
does not suffice to satisfy this rule, the shaletteld to the one with the incorrect order is rezthand the share
allotted to the one with the correct order is iased so that the share for the correct order ikvén@mes the
one for the incorrect order



b) In case there is nobody predicting the firstosel, third, and fourth horses in the correct qrtfes
payout allotted to the one with the correct orderdistributed to those who predicted the winningshke
regardless of the order.

c¢) In the case of a dead-heat; in case of a deatimeolving two or more horses in the first, setgn
third, and fourth position, the payout is dividedoi equal parts according to the the number ofgitweips
containing the first four positions and the winnelsare for each group is calculated as describédd article 3,
paragraph one, subparagraph (l). In the case efd-teat, different percentages are applied icdhainations
involving the same four horses for the winners’rehaf the correct order and the winners’ sharéhefihcorrect
order depending on the number of combinations \lith correct order. The ratio of six is used for two
combinations with the correct order, three for fmambinations with the correct order, and two for s
combinations with the correct order.

¢) In the case of a stablemate; the provisions®fiticle 23 are applied.

d) In the case of an exiting horse;

1) In the case of a single exiting horse; in therg\that any one of the four horses with the bktsaul
on did not take part in the race, if the other Beris the bettor's combination involving the exgtinorse shared
the first three positions regardless of the finisder of the race, those who bet on these combimatare
considered to have won. The winning combinatiornt$ wie exiting horse are given 50% of the shangaiyout
allotted to the lowest bet with no order in thatera

2) In the case of two exiting horses; in the raesbsre quartet betting will be made, if any two loé t
four horses with the bets placed on did not take ipahe race and the other horses in the bettafabination
involving the exiting horse shared the first twesiions regardless of the finish order of the rabese who bet
on these combinations are considered to have woewinning combinations with two exiting horses gieen
the winners’ share allotted to the quinella. Howewbke share in payout cannot exceed 20% of theedbw
winners’ share to be paid to those who predictedjtiartet in the incorrect order.

3) In the case of three exiting horses; in thesagkere quartet betting will be made, if any thoééhe
four horses with the bets placed on did not takéipahe race. those who predicted without theedrorder are
given the winning share provided that it did noteed 20% of the lowest winners’ share to be paid.

e) In the case of a roll-over; in case there werevinning combinations involving the first four rises
in either correct or incorrect order, the amounbéodistributed is carried forward to the next racéhe daily
official schedule with quartet bets placed onhé tace with no winners was the last quartet ofddngs racing
schedule with bets on, the payout is carried fodaarthe first quartejame of the next racing schedule of the
same hippodroméelhe participation fees for this game are returrfetthis case took place in the last quartet
game of a racing schedule that has been annousdée st day of the racing season.

f) The case of a race cancellation; In the case m@ite cancellation; if the race was cancelleccaef
than four horses finished the race or there wasl&ower in the race or none of the horses finisiedrace, the
participation fees placed on these horses arenedur

g) The Racing Authority is authorized, upon propdsathe Racing Organization, to reduce up to zero
the share of 30% allotted to those who won by ptédj in incorrect order or to increase it at aater This
change is implemented after announcement in theanoeehed by the Racing Organization.

The Calculation of Returns forthe first five in order

ARTICLE 13 — (1) The winners’ share in fivefold in order is @alated as described in the article 3,
paragraph one, subparagraph (). The calculatiothefwvinners’ share in fivefold in ordes done according to
the principles showm the following cases:

a) ) In case there is nobody predicting the fisstcond, third, fourth, and fifth horses in the eotr
order, the amount to be distributed is carried &dvo the next race in the daily official schedwiéh fivefold
in order bets placed on. If the race with no wisneas the last fivefold in order of the day’s racsthedule
with bets on, the amount is carried forward tofite fivefold in order game of the next racing edle of the
same hippodrome. The participation fees for thim@are returned if this case took place in theflasfold in
order game of a racing schedule that has been anadws the last day of the racing season.

b) In the case of a dead-heat; in case of a deadimeolving two or more horses in the first, seton
third, fourth, and fifth position, the payout is/died into equal parts according to the the nunafehe groups
containing the first five positions and the winnetsare for each group is calculated as describéld article 3,
paragraph one, subparagraph ().

c) In the case of a stablemate; the provisions®fiticle 23 are applied.

¢) In the case of an exiting horse;

1) In the case of a single exiting horse; in therd\that any one of the five horses with the bé&isqa
on did not take part in the race, if four of thberthorses in the bettor's combination involving #xiting horse
finished the race as the first, second, third, Bmdth in the finish order of the race, these cambibns are



considered to have won. Those who won are given 8Dfte share in payout allotted to the lowestwigh no
order in that race.

2) In the case of a two exiting horses; in the éveat any two of the five horses with the betcpth
on did not take part in the race with ffirst five in order to be bet orif, three of the other horses in the bettor’s
combination involving the exiting horse finishee ttace as the first, second, and third in the Hinider of the
race, these combinations are considered to have Wurse who won are given 50% of the share in payou
allotted to the lowest bet with no order in thatera

3) In the case of a three exiting horses; in trenethat any three of the five horses with the p&ised
on did not take part in the race with tiirst five in order to be bet orif, two of the other horses in the bettor's
combination involving the exiting horse finishec ttace as the first and second in the finish oodehe race,
these combinations are considered to have won.eThd® won are given the winners’ shaléotted to the
quinella.However, the winners’ share given according todlegiting horses cannot exceed 20% of the lowest
winners’ share to be paid to those who predictethé correct order the first, second, third, fopehd fifth
horse in the finish order of the race

4) In the case of a four exiting horses; in thenetkat any four of the five horses with the bdeced
on did not take part in the race with fiirst five in order to be bet othose who have combinations containing a
winning horse are considered to have won. Those wbio are given the winners’ shaaflotted to the win.
However,the winners’ share given according to four exithgyses cannot exceed 20% of the lowest winners’
share to be paid to those who predicted in theecbwrder the first, second, third, fourth, anthfifiorse in the
finish order of the race. In cases where no shrapayout is paid to the incorrect order, first #irare in payout
for the incorrect order is found out by dividingettowest share in payout for the correct order h®y ratio
between the correct order-incorrect order in ca$disst five in order where a share in payout &dofor the one
with the incorrect order. The reason for calculgtinis share is to determine the share in payobetpaid to the
exiting horse.

d) In the case of a race cancellation; if the nmas cancelled or fewer than five horses finishedréite
or there was a walkover in the race or none ohtivses finished the race, the participation feasqd on these
horses are returned.

The Calculation of Returns for Doubles

ARTICLE 14 — (1) The winners’ share in doubles is calculatedescribed in the article 3, paragraph
one, subparagraph (I).

(2) The calculation of the winners’ share in doshifedone according to the principles shoianthe
following cases

a) If nobody bet on the horse or horses that werfitit place in the first or second or both of thees,
those who bet on the horses coming the seconagetraces are considered to have won.

b) If nobody bet on the horse or horses that cdreditst and second, the participation fees plamed
those horses are returned.

c) In the case of a dead-heat; the provisionse#tticle 22 are applied.

¢) In the case of a stablemate; the provisions®fiticle 23 are applied.

d) In the case of an exiting horse; of the horsggsstered in the first and second legs, the ppgt@mn
fees that have been paid for the combinations uinglthe horses that have been announced not éopak in
the race before the start of the race that makibeifirst leg, are returned. If, after the firsteoof the races was
run, the horse or horses to take part in the secaelwith bets placed on did not run in the rammedny reason,
the participation fees for the combinations invotythe horse or horses that won in the first raeaeturned. If
the exiting horse had a stablemate that run irrdbe, the participation fees related to the exitingse in this
case are not returned.

e) In the case of a race cancellation; the padiwp fees are returned if the first one of theegars
cancelled or none of the horses finished the ratkeve was a walkover. If, after the first raceswaun, the race
making up the second race was cancelled or nottleeofiorses finished the race or there was a watkadle
winners’ share is calculated only for the combiorasi involving the horse that won the first placehe first leg
as described in the article 3, paragraph one, sagpaph (1).

The Calculation of Returns for Pick 3

ARTICLE 15 — (1) The winners’ share in pick 3 is calculateddascribed in the article 3, paragraph
one, subparagraph (I).

(2) The calculation of the winners’ share in piclis3done according to the principles shoimnthe
following cases

a) In the case of a dead-heat; the provisionseoétticle 22,

b) In the case of a stablemate; the provisions@fiticle 23,



¢) In the case of an exiting horse; the provisiofthe article 24,

¢) In the case of a race cancellation the provismithe article; 25,

d) In the case of a roll-over; the provisions df #iticle 26,

are applied.

The Calculation of Returns for Pick 4

ARTICLE 16 — (1) The winners’ share in pick 4 is calculateddascribed in the article 3, paragraph
one, subparagraph (I).

(2) The calculation of the winners’ share in piclis4done according to the principles shoimnthe
following cases

a) In the case of a dead-heat; the provisionseoétticle 22,

b) In the case of a stablemate; the provisions@fiticle 23,

¢) In the case of an exiting horse; the provisiofithe article 24,

¢) In the case of a race cancellation the provismithe article; 25,

d) In the case of a roll-over; the provisions df #rticle 26,

are applied.

The Calculation of Returns for Pick 5

ARTICLE 17 — (1) The winners’ share in pick 5 is calculateddascribed in the article 3, paragraph
one, subparagraph (I).

(2) The calculation of the winners’ share in pilks done according to the principles shoimnthe

following cases
a) In the case of a dead-heat; the provisionseoétticle 22,
b) In the case of a stablemate; the provisions@fiticle 23,
¢) In the case of an exiting horse; the provisiofthe article 24,

¢) In the case of a race cancellation the proviswmithe article; 25,

d) In the case of a roll-over; the provisions df #iticle 26,

are applied.

The Calculation of Returns for Pick 6
ARTICLE 18 — (1) The winners’ share in pick 6 is calculateddascribed in the article 3, paragraph
one, subparagraph (I).

(2) In case the pick 6 is correctly predicted dmythose who played with the participation feekwe
the game fee, the winners’ share correspondingéofall game fee is carried forward to the nexk@agame of
the same hippodrome. However, if the pick 6 is@city predicted by a single ticket played with frectional
game fee, this winning ticket gets a share in tagopt in proportion to the participation fee. Thanaining
amount is carried forward within the framework lo€ tprovisions of the article 26.

(3) The calculation of the winners’ share in piclisédone according to the principles shoimnthe
following cases

a) In the case of a dead-heat; the provisionseoétticle 22,

b) In the case of a stablemate; the provisions@fiticle 23,

¢) In the case of an exiting horse; the provisiofthe article 24,

¢) In the case of a race cancellation the provismithe article; 25,

d) In the case of a roll-over; the provisions df #rticle 26,

are applied.

The Calculation of Returns for Pick 7

ARTICLE 19 - (1) The winners’ share in pick 7 is calculateddascribed in the article 3, paragraph
one, subparagraph (I).

(2) In case the pick 7 is correctly predicted dmyythose who played with the participation feekwe
the game fee, the winners’ share correspondingéofall game fee is carried forward to the nexkpiagame of
the same hippodrome. However, if the pick 6 is@cdty predicted by a single ticket played with frectional
game fee, this winning ticket gets a share in tagopt in proportion to the participation fee. Thenaining
amount is carried forward within the framework loé fprovisions of the article 26.

(3) The calculation of the winners’ share in pitks done according to the principles shoimnthe
following cases

a) In the case of a dead-heat; the provisionseoétticle 22,

b) In the case of a stablemate; the provisions@fiticle 23,

¢) In the case of an exiting horse; the provisiofthe article 24,

¢) In the case of a race cancellation the provismithe article; 25,

d) In the case of a roll-over; the provisions df #rticle 26,

are applied.



The Calculation of Returns for Place “n

ARTICLE 20 — (1) The winners’ share in the single “n” gameatcalated as described in the article 3,
paragraph one, subparagraph ().

(2) The calculation of the winners’ share in plécgis done according to the principles shoimurthe
following cases:

a) In the case of a dead-heat; the provisionseoétticle 22,

b) In the case of a stablemate; the provisions@fiticle 23,

¢) In the case of an exiting horse; the provisiofthe article 24,

¢) In the case of a race cancellation the provismithe article; 25,

d) In the case of a roll-over; the provisions df #iticle 26,

are applied.

The Calculation of Returns for Single “n”

ARTICLE 21 — (1) The winners’ share in the single “n” gameatcalated as described in the article 3,
paragraph one, subparagraph ().

(2) The calculation of the winners’ share in ssnji” is done according to the principles showurthe
following cases:

a) In the case of a dead-heat; the provisionseoétticle 22,

b) In the case of a stablemate; the provisions@fiticle 23,

¢) In the case of an exiting horse; the provisiofithe article 24,

¢) In the case of a race cancellation the provismithe article; 25,

d) In the case of a roll-over; the provisions df #iticle 26,

are applied.

The case of dead-heat

ARTICLE 22 — (1) In case multiple horses came the first in addleeat in win, doubles, pick 3, pick 4,
pick 5, pick 6, pick 7, and single “n” games; irseanultiple horses came the first or second ineptat, each of
those who played on these horses are considerddhvie won and the payout is divided into equal parts
according to the groups containing the horsesdhate the first. The winners’ share for each greugiculated
as described in the article 3, paragraph one, sagpaph (1).

The case of stablemate

ARTICLE 23 — (1) If any of the horses that have been annoutw®@ running as stablemates in win,
doubles, pick 3, pick 4, pick 5, pick 6, pick 7ngle “n”, and place “n” games had a winning positio
compliance with the definitions of betting typestlre article 5, those who played on other stablemate also
considered to have won.

(2) The first paragraph of this article is not apglble to betting types other than those listedvabo

(3) (Amended: OG-17/5/2011-27937In races that contained all betting types, exclgdime win, of
the games listed in the paragraph one, if one aerabthe horses that have been announced to gy tphrt as
stablemates did not run in the race, the otheringnstablemate or stablemates are considered te bagn
played on instead of the exiting horse or horseshé game of win, if one or more of the horses lizae been
announced to be taking part as stablemates didunan the race, the participation fees playedlwsé horses
are returned.

The case of exiting horse

ARTICLE 24 — (1) In case any one or more of the horses thag haen registered in the races in the
games of pick 3, pick 4, pick 5, pick 6, pick hgle “n”, and place “n"did not take part in the eathe horse or
horses with the most win bets played on in the seane are considered to have been played on instei
this horse or horses.

Calculation of rebates and winners in the case ofice cancellation

ARTICLE 25 — (1) In the games of pick 3, pick 4, pick 5, pickpéick 7, single “n”, and place “n”; in
case races exceeding half of the number of racéenmap the game concerned, in other words, fooegan
bets consisting of six and seven races, three liadasts consisting of four and five races, twoesamn pick 3
and doubles are cancelled or none of the horseshéd these races or there was a walkover in tfeess, the
participation fees for the game concerned aremetur

(2) In the case of race cancellation below the memin the first paragraph, the winners’ shareisfl
out by dividing the amount to be distributed byatgbarticipation fees placed on the horses thatviading
positions in the races run that were included & dhmes concerned in accordance with the defisitairthe
betting types in the article 5.

(3) For a race that has been announced to bemiivaid by he Racing Council of Stewards before the
race results are finalized or had a walkover orenohthe horses finished, the participation feeis |pg those
who played on bets other than the betting typésdis the first paragraph are returned.
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The case of roll-over

ARTICLE 26 — (1) If nobody played on the winning horse groupshe games of the pick 3, pick 4,
pick 5, pick 6, pick 7, single “n”, and place “rthe amount to be distributed is carried forwarth® same game
of the same hippodrome that follows.

(2) The number of roll-over days is specified and@unced by the Management Board of Betting. If
there was nobody correctly predicting the resulhe games mentioned in the first paragraph onasieday of
a racing season or the number of roll-over daystiaa been determined, the amount to be distribfatethis
game or games is shared by those who have beamotesuccessful in those games. However, racingdsiés
abroad on which bets are accepted by the Racingriration are regarded as the same racing seagardless
of the country andhippodrome The concept of the last day of the racing se@soot applicable to the foreign
racing schedules.

Betting in a virtual environment

ARTICLE 27 — (1) The Racing Authority may allow the Racing Qrigation to have the bets accepted
in the virtual environment on horse races organingithin the borders of Turkey or abroa@lhe Racing
Organization is obliged to set up the technicatastiructure that is necessary for secure bettintpenvirtual
environment. The procedures and principles conngrtfie betting in the virtual environment are deieed by
the Racing Authority on the condition that the RgcDrganization’s infrastructure is used.

SECTION FOUR
Provisional and Final Provisions

Cancellation of virtual environment betting contrads

PROVISIONAL ARTICLE 1 — (1) The contracts that have been concluded preljidoetween the
Racing Organization and private legal entities eoning the betting in the virtual environment agentinated
after three months from the effective date of Bytaw.

Effective date

ARTICLE 28 — (1) This Bylaw comes into force at the date of pailon.

Enforcement

ARTICLE 29 — (1) The Minister of Food, Agriculture and Livestoekecutes the provisions of this
Bylaw.
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